ate: 12th A t, 2022 ‘ |
ugus THE YASH BIRLA GROUP

To To,
The Dy. Gen. Manager, National Stock Exchange of India Ltd.
Corporate Relationship Dept,, Exchange Plaza,
BSE Limited . Plot no. C/1, G Block
P] Tower, Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai-400001 Mumbai-400051
Equity Scrip Code: 531845 Equity Scrip Name: ZENITHSTL
1
N

Sub.: Qutcome of Board Meeting held on 12t August, 2022

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 and other applicable provisions, if any, We would like to inform you that
the meeting of the Board of Directors of Zenith Steel Pipes & Industries Limited held today
i.e. Friday, 12t August, 2022 at Dalamal House, 1st Floor, Nariman Point, Mumbai- 400021
inter-alia has considered and approved the following businesses:

1. Unaudited Standalone and Consolidated Financial Results for the quarter (Q1) ended june
30, 2022 of the company along with Limited Review Report are enclosed herewith for
information and record.

Please note that in terms of the Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015, the trading window for dealing in the securities of the
Company will open after 48 hours of the results are made public on Friday, 12th August,
2022.

Also please note that the Board meeting commenced at 4.00 p.m. to conclude at1l 1.55 p.m.

Kindly take the same on your record.

Thanking You

Yours Faithfully

For Zenith Steel Pipes & Industries Limited

'ZENITH STEEL PIPES & INDUSTRIES LIMITED

Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6616 8400 Fax: +91 22 2204 7835
Email: zenith@zenithsteelpipes.com, www.yashbirlagroup.com
CIN: 1L.29220MH1960PLCO11773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020,




THE YASH BIRLA GROUP

ZENITH STEEL PIPES & INDUSTRIES LIMITED
{Formerly Known as Zenith Birla {India) Limited}
Regd. Office : 5th Floor Industry House, 159, Churchgate Reclamation, Mumbai-400 020.
CIN: L29220MH1960PLC011773
email ID: zenith@zenithst Ipipes.com Web: www.zenith Ipipes.com Tel:022-66168400 Fax: 02222047835
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER ENDED 30TH June, 2027, T :
(Rs. In Lakhs except for por shars data)

Quarter Ended Year Ended
Sr. No. Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
Income

[ Reventie From Operationg 5,746.85 5,257.87 1,920.13 14,616.77
[] Other Income 81.03 96.98 2.68 109.34
[1]] Total Income (1+11) 5,827.88 5,354.85 1,922.81 14,726.11

IV " 1Expenses -
Consumption of raw materials and components 4,569.28 3,991.35 1,238.34 8,237.60
Purchase of sfock-in-trade - 1,269.96 - 2,154.05
Chanhges in Iiventorias of infshad goods, Stock-in-frade and semi (472.06) (1,338.74) (219.82) (1,254.03)
Employee benefits expense 129.55 197.12 149.81 706.88
Finance costs 1.18 78.66 74.74 658.12
Depreciation and amortisation expense 59.81 60.38 102.14 266.69
Other expenses 1,368.18 1,018.24 745.85 4,501.97
Total Expenses (iv) 5,655.94 5,277.57 2,091,07 15,271.27
Vv Profit/(Loss) before exceptional items and fax (il - 1v) 171.94 77.09 (168.26) (545.16)
VI |Exceplional Ttems - (785.94) - (785.94)
VIl _]Profit/{Loss) before fax (V-VI) 171.94 863.02 (168.26) 240.77

VIII|Tax expense: .
Current tax N p N "
Earlier Year's Tax z - - 165.14
Mat credit entitlement . N - N

Deferred tax N

IX___[[Profit (Loss) for the period from continding operations (VII-VIIT 171.94 863.02 (168.26) 75.63
X [Profit (Toss) from discontinuing operations - (2.02) (33.52) (85.14)
Xl |[Tax expense of discontinuing operations - -
Xl Profit/(loss) from Discontinuing operations (after tax) (X-XTy (189.66) (2.02) (33.52) (85.14)
Xill Profit/(Loss) for the period (VI - v (17.72) 860.99 (201.78) (9.51)
XIV_[Other Comprehensive Income - 7.62 (2.50) 7.62
Total Comprehensive Tncome Tor the Period (XI+XIV)
Xv  |(Comprising Profit / (Loss) and Other Comprehensive Income (17.72) 868.61 (204.28) (1.89)
for the period)
Paid-up equity shara capital (Face value of Rs. 10/- each) 14,228.00 14,228.00 14,228.00 14,228.00

Reserves excluding revaluation reserves as per balanceé shéet 6f - - -
XIl_|Earnings per equity share (Not Annualized)
Basic and Diluted EPS Tor the period from Continuing and

Discontinued Operations (0.01) 0.61 (0.14) (0.00)
Basic and Diluted EPS for the period from Continuing Operations 0.12 0.61 (0.12) 0.05
Basic and Diluted EPS for the periad from Discontinued Operations (0.13) (0.00) (0.02)] . (0.06)

i 1 +31 22 2204 7835

i i i . India. Tel.: +91 22 6616 8400 Fax: +9

: .B. Marg, Nariman Point, Mumbai - 400 021 |

Corp. Off.: Dalamal House, st Floor, 20&1‘;“: zenit|91@zenithsteelpipes.com, www.yashbirlagroup.com '
CIN: L29220MH1960PL.CO11773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020.



THE YASH BIRLA GROUP

Notes to the Standalone Financial Results:

1. The company has received a SEBI order dated 31.03.2021 on 25.06.2021 for violation of certain provisions of
The SEBI Act 1992 and SEB| Regulation for issue of Global Depositary Receipts (“GDR"), whereby the company
has been restrained from accessing the securities market for three years. The company has filed an appeal on

2. There are certain non-operating current bank accounts of the Company. The bank statements and balance
confirmations as on 30-06-2022 for these accounts could not be obtained; the company has not made
provision in full pending clarifications/confirmations from respective Banks.

3. The segment information, pursuant to the requirement of Ind AS 108 Operating Segments, is given as part of
the consolidated financial results.

applicable is yet to be notified and the final rules are yet to be framed. The Company will carry out an
evaluation of the impact and record the same in the Standalone financial statements in the period in which
the Code becomes effective and the related rules are published.

5. Consortium of banks has initiated action under Securitisation & Reconstruction of Financial Assets and
Enforcement of Security Interest Act,2002 in February 2014 and called upon the company to repay the
amount of RS 19319.00 lakhs towards the dues as on 31-01-2014, Thereafter, they have taken symbolic

6. The Company had entered into a MOU with Tribus Real Estate Pvt. Ltd. (TREPL) for taking over the company's
bank loans as reflected earlier in the company's books based on terms agreed to between the Company and
TREPL. TREPL will negotiate with the lending Banks/ARCs to settle their dues amicably either through One
Time Settlement or otherwise on acceptable terms and takeover all secured loans of the Company from
banks together with securities offered to the banks by the Company. As per MOU, TREPL will enjoy absolute
right on those securities till the Company repays the amount stated in MOU. The amount to the extent paid

7. The balance of Trade Payables, Trade Receivables, Loans and Advances, Deposits, Current Liabilities etc. are
considered as per books of account, pending  confirmations and reconciliation. In the opinion of the
management, since the amount due to/ from these parties are fully payable/recoverable, no material
difference is expected to arise at the time of settlement, requiring accounting effect in as on 30-06-2022.

8. The net worth of the Company as per the definition given in the Companies Act, 2013 continues to be
negative as on 30-06-2022 due to accumulated losses, Considering strategic understanding with
suppliers/customers, the company is on the revival mode and is operating some of the units. Also, the
Company’s Board of Directors (‘the Board’) are examining available options to further increase sales/income
from operations. Barring unforeseen circumstances, beyond the control of the Company, the Board s /
confident about the Company's ability to continue as a going concern. Based thereupon and consid ing the &=
projected revenues / cash flows, the Company has prepared accounts on a going concern basis. .= o

i i i - India. Tel¥91 22 6616 8400°
: 06, J.B. Marg, Nariman Point, Mumbai - 400 021. !
orp- Off.  Dalamal House, 1st Floor 2 Email: zenitg@zenithsteelpipescom. www.yashbirlagroup.com
CIN: L29220MH1960PL.C011773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020.




THE YASH BIRLA GROUP

The Shareholders of the Company at the Annual General Meeting held on 17th September, 2012 approved
variation in utilization of public offer proceeds, so that Company can also utilize the proceeds for
manufacturing of SAW and ERW pipes at Chennai or at such other location as may be decided by Board, Out

proceeds of Rs. 13500.00 lakhs is given hereunder:

o (Rs. in lakhs)
[iarticulars - Projected Amount Amount to be Spent
Land and Building 1000 1000 |
Plant and Machinery(imported & Indigenous) 8532 8321
Miscellaneous Fixed assets _ 3696 3696
Contingency ‘ 272 272 |
Balance amount to be spent 13500 13289

Pending full utilization, the balance amount is held in Current/Fixed deposit /loan/advances accounts. There
is Provision for doubtful advances to the tune of Rs 10925 lakhs. Pending recovery of that advance, the
amount available for deployment wiil be at lesser amount to that extent.

10. The financial results have been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013,
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other
accounting principles generally accepted in Indja.

11. The figures for the earlier periods have been regrouped / reclassified / restated wherever necessary to make
them comparable with those of the current period.

12. These results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at
their respective meetings held on 12-08-2022 in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015 as amended. The Statutory Auditors
have performed a limited review of the standalone financial results of the Company for the quarter ended 30-
06-2022 and issued their report thereon, which contains qualifications and an emphasis of matter para.

For Zenith Steel Pipes & Industries Limited

@&fé‘_} N
Minal Pote
Director

Place: Mumbai
Date: 12.08.2022

i : 4 7835
i i i- 1. India. Tel.: +91 22 6616 8400 Fax: +91 22 220
: , 206, J.B. Marg, Nariman Point, Mumbai - 400 02 _
corp- Of: Dalamal House, 1t Floor Email: zenit%@zenithsteelpipes‘com, www.yashbirlagroup.com
CIN: L29220MH1960PLC011773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020,



THE YASH BIRLA GROUP

ZENITH STEEL PIPES & INDUSTRIES LIMITED
{Formerly Known as Zenith Birla (india) Limited}
Regd. Office : 6th Floor Industry House, 159, Churchgate Reclamation, Mumbai-400 020.
CIN: | 29220MH1960PLC011773
email ID: zenith@zenithsteelpipes.com Web: www.zenithsteelpipes.com Tel:022-66168400 Fax: 02222047835
EXTRACT OF THE STANDALONE FINANGIAL RESULTS FORTHE QUARTER ENDED 30TH JUNE, 2022
(Rs. in Lakhs, except per share data)
Quarter Ended Year Ended
Sr. No. Particulars 30.06.2022 | 31.03.2022 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
1 Total income Trom operations 5,827.88 5,354.85 1,922.81 14,726.11
2 Net Profit / (Loss) for the period (before tax, exceptional and/or 171.94 77.09 (168.26) (545.16)
3 Net Profit / (Loss) for the period before tax (after exceptional 171.94 863.02 (168.26)] 240.77
4 Net Profit / (Loss) for the period after tax (after exceptional arid/or 171.94 863.02 (168.26) 75.63
5 Profit / (Loss) from discontinuing operations - (2.02) (33.52) (85.14)
6 Total Comprehensive Income for the period (Comprising (17.72) 868.61 (204.28) (1.89)
7__ |Equity Share Capital 14,228.00 14,228.00 14,228.00 14,228.00
8 Reserves (excluding revaluation reserve) as shown in the - - - -
9 Earnings Per Share (Face value of Rs. 10/- each) (Not
A |Basic and Diluted EPS for the period from Continuing and (0.01) 0.61 (0.14) (0.00)
. Discontinued Operations
B |Basic and Diluted EPS To7 tha period from Continuing 0.12 0.61 (0.12) 0.05
C 0 DIUEeq EPSTOT e PETioaIrom Discommuey (0_13) (0_00) (0_02) (0,06)
Minal Pote
Date:  28th May,2022 Whole Time Director
Place: Mumbai DIN:07163539

i i : 3 Fax: +91 22 2204 7835

I H 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400 021. }nd:a. Tel.: +91 22 6616 8400 Fa
Corp. Off.: Dalamal House, ‘ Er'nail: zenith@zenithsteelpipes.com, www.yashbirlagroup.com
CIN: L29220MH1960PI.C011773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020.




CKS P AND CO LLP

Chartered Accountants

(A Member Firm of ‘CK S P & AFFILIATES’)

Regd. Off. 103, Sharda Chambers, 1% Floor, 15, Sir V. Thackersey Marg, New Marine Lines, Mumbai — 400 020,
Maharashtra, India. Tel: 022 2200 3915. Email: debmalya@ckspllp.com / kalpen@ckspllp.com

Independent Auditors’ Review Report on the Unaudited Standalone Financial Results of Zenith Steel Pipes &
Industries Limited for the quarter ended 30.06.2022 pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Zenith Steel Pipes & Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Zenith Steel Pipes &
Industries Limited (the ‘Company’) for the quarter ended 30.06.2022(the ‘Statement’), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the ‘Regulation’).

2. This Statement, which is the responsibility of the Company’s management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free from material misstatement. A review is limited primarily to inquiries of the Company
personnel responsible for financial and accounting matters and analytical procedures applied to financial data and thus
provide less assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Basis for Qualified Conclusion

i) With reference to Note No.7 regarding the balance of Trade Payables, Trade Receivables, Loans, Advances,
Deposits, etc. being not confirmed by the parties and hence we express our inability to state whether these
balances are recoverable /payable to the extent stated.

ii)  The company has accumulated losses exceeding the share capital and reserves and its net worth has been fully
eroded. These conditions indicate the existence of a material uncertainty that may cast significant doubt about
the company’s ability to continue as a going concern. However, the financial results of the Company have been
prepared on a going concern basis because of the reasons stated in the Note No.8 to the results.

iii) The Company has not complied with the provisions of Section 74 or any other relevant provisions of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules 2014 with regard to non-repayment of
deposits and interest on due date, maintenance of liquid assets to the extent required as well as not fully
complying with the orders passed by the Company Law Board.

iv) With reference to Note No.2 regarding the absence of certain bank account statements and balance
confirmations, we are unable to comment on its impact, if any, on the books of account.

CKS P AND CO LLP is a Limited Liability Partnership with LLP Registration No. AAC — 8300
C K S P & AFFILIATES — Registration no. NRN/0043/W






